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Pum - B nione 2025 roga cpegHee 3HadeHne MiHoekca npoaoBobCTBEHHbIX LeH PAO, 6a3oBoro
nokasaTtens MMpPOBbLIX LiEeH Ha NPOAOBOSbCTBEHHbIE ToBapbl, coctaBuro 130,1 nyHkTa, 4Tto Ha 1,6
NPOLEHTa BbllLE YPOBHS UKOHS MU B OCHOBHOM OOYCMNOBMEHO YBENUYEHNEM MEXOYHAPOAHbIX LIEeH Ha
MSICO MU pacTuUTerbHble Macra. HecmMoTpsa Ha 3aMKCMPOBAHHbLIW MO NTOram MecsiL, NpuUpocCT,
3HayYeHne JaHHOro nHAekca okasanock Ha 18,8 npoueHTa HMXe NMKOBOro ypoBHA MapTta 2022 roga
N Ha 7,6 npoueHTa Bbiwe ypoBHs nons 2024 roga.

OTOT NHOEKC NO3BOMSET EXXEMECAYHO OTCNeXneaTb kKonebaHms MUPOBbLIX LLlEH HA KOP3NHY
OCHOBHbIX NMPOAOBOJIbCTBEHHbLIX TOBAPOB. CHWXeHne 3Ha4YeHN NHOEKCOB 3E€PHOBbIX, MOJIOYHOM



NpoAyKLMKN N caxapa Oblno ¢ NMMXBON HUBENMPOBAHO POCTOM LIEH HA MSICO U pacTUTeNbHblE Macna
B MIone.

CpepHee 3HayeHne UHaekca ueH Ha 3epHoBble PAO coctaBuro 106,5 NyHKTOB, CHU3MBLUUCH Ha
0,8 npoueHTa No cpaBHEHMIO C UIOHBCKMM NokasaTerieM. LleHbl Ha nweHuyy n copro
NPOAEMOHCTPMPOBAn 3aMEeTHOE CHMXEHNE Ha (POHE HEKOTOPOro poCTa KOTUPOBOK KYyKypy3bl K
saymeHsi. OCHOBHOE MOHWXKaTeNnbHOEe AaBneHne Ha LeHbl okasbiBaeT naywas B CeBepHoM
nonyLwapum ybopka ypoxasi 03MMON NLEHULbI, NPy 3TOM HeGnaronpuaTHbIE BUAbI HA ypoXan
SIPOBOM MLWEHULbl B HEKOTOPLIX pernoHax CesepHon AMEPUKM He MO3BOMNN LieHaM ONyCTUTbLCS
ewe Hmxe. 3HayeHne NHaekca ueH ®AO Ha Bce BUAbI puca cHM3MNoch Ha 1,8 npoueHTa, 4To
00yCnoBneHo 3Ha4YNTENbHbIMU 3KCMOPTHLIM NPeanoXeHNeEM 1 cnabbiM MMNOPTHLIM CNPOCOM.

CpegHee 3HavyeHne MHpeKca ueH Ha pactutenbHble macna ®AO B mione BbIPOCSO Ha Lenbix 7,1
NpoueHTa, AOCTUTHYB MakCcMMaribHOro 3a nocnegHue Tpy roga yposHs B 166,8 nyHkTa. Takon poct
00BbACHAETCA NOBbLILLEHNEM KOTUPOBOK NanibMOBOro, COEBOro U NOACOSTHEYHOro Macern.
YBenuyeHue LeH Ha narbMOBO€E Macno 00yCcrnoBneHo YCTONYNBBIM MUPOBBIM CIIPOCOM U
NOBbILLEHMEM LIEHOBOW MPUBMIEKATENbHOCTU AAHHOIO B1Aa mMacrna, B TO BPEMS Kak POCT KOTUPOBOK
COEBOro Macna obbsCHAEeTCA OXmuaaeMbiM YCTONYMBBIM CIPOCOM CO CTOPOHbI CEKTopa
npousBoacTea 6uotonnuea B CesepHor 1 KOxxHoM Amepuke. LieHbl Ha NoACONHEYHOE Macno Takke
BbIPOCIIM M3-3a COKPALLLEHNSA SKCMOPTHBIX NOCTaBOK U3 YepHOMOPCKOro pernoHa. B To e Bpems
CHWXEHME LIeH Ha pancoBOe Macro CBA3aHO C yBenMyeHMeM npeanoXeHus Macra HOBOro ypoxas
B EBpone.

B uioHe 3HayeHne UHaekca ueH Ha maco DAO yBenmuuniock Ha 1,2 npoueHTa o CPaBHEHUIO C
MIOHBbCKNUM MOKasaTenem, JOCTUrHyB HOBOro pekopAHoro ypoBHs B 127,3 nyHkTa. PocT 3Ha4yeHus
nugekca 6b1n 00ycrnoBneH ysennyeHnem LieH Ha roBsanHy n 6apaHuHy BCreacTBue BbICOKOro
MMMOPTHOrO cnpoca, 0cobeHHO co cTOopoHbl Kntas n CoeanHeHHbix LLTaTtoB Amepuku. LieHbl Ha
MSICO MTULbI TaKKe HEMHOIO BbIpOCI M Ha (poHe BO30OGHOBNEHMS MMMNOPTa KIOYeBbIMM NapTHeEpamu
nocne Bo3BpaLlleHna bpasunun ctatyca ctpaHbl, cBOBGOAHONM OT rpunna ntuu. MNpu 3ToM UeHbl Ha
CBVHWHY CHU3WUITUCb U3-3a Hann4nsa JoCTaToMHOro NpeasioXeHnsa N HeakTUBHOIMO cripoca Ha
MeXayHapOaAHbIX pblHKaX, 0COH6eHHO B EBponenckom corose.

Mo cpaBHEHUIO C UtOHEM cpeaHee 3HadeHne MHaeKca LueH Ha MOJNTOYHYH NPOoAYKLUUIO

PAO cHmamnocsk Ha 0,1 npoueHTa go 155,3 nNyHKTa, YTO CTaro NepBbIM CHWKEHNEM 3HAYEHUS
aToro nHaekca c anpensa 2024 roga. CH/WKeHWe LieH Ha CIMBOYHOE Macro U CyX0e MOJSIOKO
06BbACHAETCA HaNU4YMeM JOCTAaTOYHOrO KCNOPTHOrO NPeanoXeHNs: U CHUXKEHNEM UMMOPTHOrO
cnpoca, ocobeHHo B A3nn. PocT mexayHapoaHbIX LieH Ha Cbip Obinl 06yCnoBreH BLICOKMM CMPOCOM
CO CTOPOHbI a3MaTCKUX U BNMKHEBOCTOYHbBIX PbIHKOB U COKPALLEHNEM SKCMOPTHOMO NPEeAIoXKEeHUS B
EBponenckom cotose.

CpeaHee 3HavyeHne MHpekca ueH Ha caxap ®AO npoaomkuno CHMKaTbCA NATLIM Mecal, noapsaa,
pocturHys 103,3 nyHKTa, 4TO Ha 0,2 NpoLEeHTa HWXKEe MO CPaBHEHUIO C NpeabIayLMM MeCSLEM.
Oxupatouieecs BOCCTaHOBEHNE 06bEMOB MMPOBOro NPon3BoacTBa B ce3oHe 2025-2026 rogos,
npexae Bcero B bpasunun, MHgum n TamnaHge, okasano noHmxXaTenbHoe AaBrneHne Ha LeHbl Ha
caxap, KoTopoe 6bIfio 0TYaCTU HUBENUPOBAHO HEKOTOPOW akTUBM3aLMEN MUPOBOro MMMOPTHOIO
cnpoca.
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o CBojKka NpeanoXxXeHusi 3epHOBbIX U CNpoca Ha 3epHOBbLIE

e AMWC: MOHUTOPUHI PbIHKOB

e« Cucrema nHdopmaLmMoHHOro obecneyeHns pbIHKOB CENbCKOX03aMCcTBEHHOM npoaykummn (AMWC)
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