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Mo nToram okTA0OPS TEHAEHUUS K CHUXKEHUIO 3HaYeHust MHaekca ueH Ha npogoBonbcteue PAO
NpoaOMKMNach, 3aTPOHYB BCE KaTEropmmn BXOASLMX B HEFO NPOAYKTOB, KPOME PaCTUTESbHbIX
mMacen

» CpegHee 3HayeHue NHaekca npoaoBonbCTBEHHbIX LeH DAO* (UMNLUD) npogomkmMno cHuxXaTbes
BTOPOWN MecsL, noapsaa u B oktabpe 2025 ropa coctaBuno 126,4 nyHkTa, 4to Ha 2,1 nyHkTa (1,6
NPOLEHTA) HUXKE ero NeEpPeCcMOTPEHHOIO CEHTABPBLCKOro YpOBHS, cocTaBmsLLero 128,5 nyHkra.
CHwmKeHne 3Ha4YeHNss MHOEKCOB LIEH Ha 3epHOBbIE, MOSIOYHYIO NPOAYKLNIO, MACO M caxap C JIMXBOW
KOMMeHCUpoBaro pocCT 3HadYeHnsa ViIHgekca LeH Ha pacTutenbHble Macna. B uenom, s3HadeHne
UIML® oka3anocb HECKONbKO HMKe YpoBHS OkTs16psa 2024 roga n Ha 33,8 nyHkTa (21,1 npoueHTa)
HWXXEe MUKOBOro 3Ha4YeHus1, 4OCTUrHyToro nm B mapte 2022 roga.

» Cpennee 3Hauenune Munekca e Ha 3epHoBbie DAO B okTs10pe coctaBuio 103,6 myHkra, yto Ha 1,3
nyHkTa (1,3 mpoleHTa) HuKe ceHTAOphcKoro mokazatens u Ha 10,9 mynkra (9,5 npolienTa) HuKe 3HaYeHUS
MPOIIOTO ToAa. bbuto 3adMKCHpOBaHO CHUKEHHE MUPOBBIX 1I€H Ha BCE OCHOBHBIE 3€PHOBBIC KYIbTYPHI 10
CpPaBHEHUIO C YPOBHEM Mpeablayniero mecsa. CpeaHee 3HaYeHUE MHAEKCA [IEH Ha MIIEHUIY COKPaTUIOCh Ha
1,0 mpotieHTa, 4TO B OCHOBHOM OOBSCHSIETCS HAIMYKUEM JOCTATOYHOTO MPEIJIOKEHHS B MUPE,
OJIarompUsITHBIMHA BUAAMH Ha ypokaid B FOxHOM momymapuu, T1ie uaeT yoopodHas CTpajia, ¥ CTaOMIbHBIMA
TEMIIaMH ITOCEBHOM KaMIaHUM 03UMOM NiieHuIlsl B CeBepHOM nodymapuu. CpeaHee 3HaueHUEe WHJIEKCA 1IEH
Ha (hypakHBIE 36pHOBBIE TIO UTOTAM OKTSAOPS CHU3UIIOCHh Ha 1,1 mporeHTa Ha oHE CHMKEHUST KOTHPOBOK
STUMEHSI, KyKypy3bl U copro. [loHnxkaTtenbHoe TaBjieHHEe Ha 1EHbl OTYACTH KOMIIEHCUPOBAIM IaHHBIE O OoJiee
HHU3KOM ypokae KyKypy3bl B EBponelickoM coro3€e 1 0 BEpOSITHOM COKpalleHuu ypoxkast B CoeTMHEHHbBIX
[IITatax AMepuKH, a TAK:K€ HOBOCTH O 3aKJIFOUEHHBIX TOPTOBBIX COTUIAlIEHUIX Mexay Kutaem u
Coenunennbivu [lltaramun Amepuku. B oxta6pe 2025 rona cpennee 3HaueHue MHaekca 11eH Ha BCe BUJIBI



puca @AO cHU3MIOCH HA 2,5 IPOIIEHTA, YTO O0YCIOBIEHO 000CTPEHNEM KOHKYPEHIINH 32 PBIHKU CObITA U
HayaJioM YOOPKH OCHOBHOTO YPO’Kasi B psiJie CTpaH-3KCHOpTepoB B CeBEpPHOM ITONTYIIAPHH.

» Cpennee 3HaueHue MHaekca 1ieH Ha pactutenbHble Macia ®AO B okTsa0pe coctaBuiio 169,4 myHkTa, 4TO Ha
1,5 mynkra (0,9 nmporeHTa) BBIIIE, 4eM B CEHTSIOPE, U JJOCTUTIIO CBOETO CaMOTO BBICOKOTO YPOBHS C UIOJIS
2022 roga. Takoif pocT 00BSCHSAETCS MOBBIIIICHUEM KOTHPOBOK MAJIbMOBOTO, PAIiCOBOTO, COEBOTO 1
MOACOJTHEYHOT0 Macesl. MexXIyHapoaHbIe LIEHbI Ha MaJbMOBOE MACIO HEMHOT'O BOCCTAaHOBWJIMCH TIOCIIE
CHWIKEHUS B MPEBIYIIIEM MECSIIE, YTO OOBICHICTCS OKUIAEMBIM COKPAIIEHHEM SKCITOPTHOTO MPEAJIOKEHUS
B CBSI3M C IIJITaHAMH MPaBUTENbCTBA VIHOHE3MH MOBBICUTh MUHUMAIBHOE TIPOIICHTHOE COJICPIKAaHUE
OuoM3els B TOITMBHBIX cMecsiX B 2026 roy Ha poHE TaHHBIX 0 00Jiee BEICOKUX, YeM 0XKHIAJIOCh, 00BheMax
nmpou3BojicTBa B Manaiizuu. [1o utoram okTsi0psi MUPOBBIE LIEHBI HA TTOICOTHEYHOE MACJIO TPOIO0JKUAII
pacTu YeTBEPTHIA MECSII MO, B OCHOBHOM M3-32 CHIDKEHHS TIOCTaBOK M3 YepHOMOPCKOTO peruoHa
BCJIC/ICTBUE 33JIEPKEK ¢ YOOPKOU ypoKas U OTPAaHHMUEHHOTO MPEATIOKEHUSI CO CTOPOHBI hepmepoB. B To xe
BpeMsI POCT MHPOBBIX IIEH Ha PariCOBOE M COEBOE Macja OOBSICHIETCS, COOTBETCTBEHHO, COXPaHSIOIIMMCS
OTpaHUYEHHBIM TIpeIoKeHneM B EBporeiickoM coro3e u 6ojiee BRICOKUM BHYTPEHHHUM CIIPOCOM B bpazuimu
u Coeaunennbix IlltaTax Amepuku.

» Cpennee 3Hauenue Mugekca nen Ha msico @PAO B oktsiOpe coctaBmiio 125,0 myHkra, uTo Ha 2,5 myHkTa (2,0
MPOIICHTA) HUKE CEHTAOPHCKOTO MOKa3aTes, OJJHaKo Ha 5,8 myHKTa (4,8 MpoIeHTa) BBIIIE YPOBHS MPOIILIOTO
rona. CpegHee 3HaY€HUE JAHHOTO MHAEKCAa CHU3WIOCH BIIEPBbIE MTOCIIE BOCBMUMECSYHOTO MEPUOIa pocTa U
ObLIO O0YCIIOBIICHO PE3KUM Ta/IeHHEM KOTUPOBOK CBUHUHBI U Msica MTULIBI U MEHEe 3HAUUTEIbHBIM
COKpaII[eHHEM IIeH Ha OapaHuHy Ha JOHE HEKOTOPOTO POCTa KOTHPOBOK TOBAANHBL. Cpe/iHee 3HaYCHHE
MHJIEKCA [IeH Ha CBUHUHY CHU3UJIOCH B CBSI3U C HAJTMYUEM IIMPOKOTO MPEIOKEHUS B MUPE, TPHUYEM
JOTIOJTHUTEIBHOE MOHMKATEIbHOE J1aBJIEHUE Ha SKCIOPTHBIE 1IeHbl B EBponeiickoM coro3e okazano
COKpallleHHe UMIIOPTHOTO CIpoca co cTopoHbl Kutas mocie BBeJIeH!sI HOBBIX UMITOPTHBIX onutnH. CpenHee
3HAUEHUE MHJIEKCA [[EH Ha MSCO MTHIIBI TAKXKE 3HAUUTEIBHO COKPATUIIOCH, YTO O0YCIIOBICHO CHUKCHUEM
SKCIOPTHBIX LIeH B bpa3uinuu n3-3a BBeIcHHBIX KuTaeM TOProBhIX OrpaHUYEHUN B CBSI3U C YIPO30M
BbIcOKonaroreHHoro rpumnmna ntuil (BIII'TI), uTo BEIHYAUIO SKCIOPTEPOB NEpEHANPABUTh MPOAYKIIUIO Ha
MeHee MpUBJIEKaTeNbHbIE B IICHOBOM IJIaHE pbIHKU. Cpe/iHee 3HaueHHe HAEKCA 1IeH Ha OapaHuHy
MMOHU3WIOCH, TJIaBHBIM 00pa30M BCIIEACTBHE YBEIUYCHUS MTOCTABOK CO CTOPOHBI ABcTpayuu. [1pu sTom
cpelHee 3HaUeHHE UHEKCA 1IEH Ha TOBAIUHY IIPOJOJIKIIIO TEHAEHIINIO K POCTY, YTO 00YCIOBIIEHO
MOBBIIIEHUEM KOTUPOBOK Ha aBCTPATUUCKYIO MPOIYKIUIO MO BIUSHUE YCTOWUYMBOIO MUPOBOTO CITPOCA.

» Cpennee 3HaueHue MHaekca 11eH Ha MOJIOYHYIO NpoayKLuio PAO npoaoIHKNUI0 CHUKATHCS YETBEPTHII
MECSII IOJPSIA U B OKTSI0pe coctaBuio 142,2 myHkTa, uto Ha 5,0 myHkTa (3,4 mpoIieHTa) HIKE €ro
CEHTAOPHCKOTO YpoBH:. HecMOTps Ha 3TO CHI)KEHUE, 3HaUeHUE MHJIEKCa OCTAJIOCh Ha 2,7 MPOLIEHTAa BhIIIE
YpOBHS ITpoHuIoro roaa. CHUKEHUE 3aTPOHYJIO BCE MOJIBIHAEKCH: KOTUPOBKH CIMBOYHOTO Macja yHnaiH Ha
6,5 MPOIIEHTa, CYXOT0 LETBHOTO MOJIOKa — Ha 6,0 mpoLeHTa, Cyxoro 00e3:»kxupeHHoro Moyoka — Ha 4,0
MpoLIEeHTa U cbipa — Ha 1,5 npouenra. [Ipogomkaronieecs: CHIKEHUE 3HaYSHHs MHJIeKCa [IEH Ha CIIMBOYHOE
MacJio0 B 3HAYUTEIBHOM CTENeHN 00YCIOBICHO HATMYUEM 3HAYUTEIBHBIX AKCIIOPTHBIX BO3MOXKHOCTEH B
EBponeiickom coroze u HoBoli 3emanum, rie yMEepeHHbIE CE30HHBIC TEMITEPATypPhl CIIOCOOCTBOBATIN POCTY
MIPOU3BOJICTBO MOJIOKA, Ha (poHE GoJiee ci1aboro UMMOPTHOTO crpoca B A3uu U Ha bikHem Boctoke.
KoTupoBk# cyXxoro Mojoka Takxe yrnajiu U3-3a OTpaHHUYEHHOTO CIIPOCa U aKTUBHOM KOHKYPEHIIMH MEXIY
skcrioprepamu. CpeaHee 3HaU€HUE MHIEKCA LIEH Ha ChIp CHU3MJIOCH JIUIIIb HE3HAYUTENIBHO: HEKOTOPOE
ocnabnenue 1eH B EBporelickoM coro3e, 00ycI0BIEHHOE CHUKEHUEM SKCIIOPTHOTO cripoca Ha hoHe
COXPAHSIOIIET0Cs Ha BEICOKOM YPOBHE MPEIOKEHUS MOJIOKA, OBIJIO YaCTUYHO KOMIICHCHPOBAHO
yKperieHueM 1ieH B OKkeaHuH BCIIEACTBHE YCTOMYMBOTO CIIPOCa CO CTOPOHBI @3UAaTCKUX CTPaH U HEKOTOPOTO
CHDKEHHUS IIPEIOKEHNUS B HaYaJle CE30Ha.

» Cpennee 3HaueHne Muaekca men Ha caxap @AO B okTs10pe coctaBuino 94,1 myHkra, uro Ha 5,3 myHkTa (5,3
MPOIICHTA) HUXKE YPOBHA CEHTSIOps. TeHASeHIIMS K CHIDKEHHUIO 3HAUCHHsI TAaHHOTO MHIEeKca (PUKCUpYETCs yiKe
BTOPOM MeCSI] MOAPSA U HA TEKYIIEM YpOBHE — 35,4 MyHKTa — OHO OKa3aJioch Ha 27,4 MpoLieHTa HUXKE
3HA4YEHHUs POILIOro roJia U JOCTUIIIO CaMOTO HU3KOT0 ypoBHs ¢ iekadps 2020 roga. Takoe naneHue
00yCIIOBJIEHO MPOTHO3UPYEMBIM COXPaHEHHUEM MHPOBOTO MPEAJIOKEHHUS caxapa Ha JOCTaTOYHOM ypoBHe B
KITIOYEBBIX I0KHBIX peruoHax bpa3wimu moroaHelie ycaoBUs B OCIEHUE HEACTH OJIarONpUSTCTBYIOT
COXPAaHEHHUIO TEMITOB MPOU3BOICTBA HA BEICOKOM ypoBHE. Eiie onHuM (hakTopoM, 00yCIOBUBIIUM MTEPECMOTP



MIPOTHO3A I10 MPEATIOKEHUIO caxapa B MUPE B CTOPOHY MOBBILICHHUS, CTAJI0 0XKHUIaEMOE YBEIHMUEHHE 00BEMOB
npousBojicTBa B Taunanae u Muauu, rae yoopka ypoxkasi Haganach ¢ ornepexxeHueM rpaduka, 4To Takxke
TIOBJIUSUIO HA CHIDKEHHE 1IeH. KpoMme Toro, 6osee HU3KKUEe MeKAyHapOIHbIE IICHbI Ha CHIPYIO HE(PTh OKa3ain
JanbHeNIee MOHWKATEIbHOE 1aBIICHNE HA MUPOBBIE LIEHBI HA Caxap B pe3yJbTaTe CHUKEHUS CIIpoca co
CTOPOHBI CEKTOPA IPOU3BOJICTBA OMOTOILIINBA.

* B omauyue om Opyaux epynn mogapos, 60IbUUHCMEO YeH, UCHONb3YeMblx npu pacuéme Hnoexca yen Ha
msco PAQ, OvLn0 He U3BeCMHO HA MOMEHM noocuéma u onyonuxosanus Muoexca npooosoibCmMeeHHbIX YeH
DAO; noomomy cmoumocmuoe 3uadenue Mnoexca yen na maco @AO 3a camvie nocieonue mecsayvl no1yYeHo
HA OCHOBE COYEeMAHUsL NPOSHO3UPYeMbIX U (hakmuyueckux yeH. Mnoecoa smo mpebyem cyuecmeeHHOU
KOppeKmuposKu OKoHuamenbHo20 sHavenus Unoexca yen na msaco PAQ, umo 6 coto ouepedv modicem
okazvleamsv euuaHue Ha Mnoexc npooosonrvcmeaennvix yen PAQ.

OtgeneHne PAO ana ceasm c Poccuiickon Pepepaumein
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